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TOGETHER with all ard sinzular the rights, menmbers. beraditarnents. atad appurtenanos to the sere telonging or i any way
incident or appottaining, chading all budt-in stonves and refrigeratons Lestine s cesditonmma, planbing aed ehatnedd Intie wall
to wall carpetieg, frinues atad getes, szad any other equipaant ur fivtre now or herealter sttechod sonteted or Litted proany e,
it being the intention of the parties hércto that all such fistures and vjupieent. other then bomschold furretize, be cotondore] o part of

the realty.
I__ TO HAVE AND TO HOLD all aral singelar the said premises unto the Mort2agoe, its sucomson arad ass1zes foreves. I

The Mortgagor represents and warrants that said Mortgazor is sweizeal of the above diaonbeal proaives in foe simple absolute; that
the above described premises are free aud cear of all liess or vther eraubrasio: that the Mortzer i Lnfully conpoacred to con-
vey or ercumber the sane; and that the Mortzagor will forever defernd the weid premises vzt the Mortgagee, its snouesois ) assiyns,
from and azainst the Mortgagor and every person whonisoeser Lawtully leuning or to JJabn the s of 20y part thereof.

) THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:
! 1. That the Mortgagor will premptly pay the principal and interest on the indebtalnes evidercad by said promissory note at the
times a6d in the manner thersin provided.

2. That this mostzage will scvure the Mortgagee for any additional sums which vy be advaroad hereafter, at the option of the
Mortgagee. for the payment of taves, or public assessments, hazard insnurance premninms, fepairs of other such purposes punvaant to the
provisions of this mortzage. and abo for any Joans or advances that may hereafter be made by the Mortzagee fo the Mortgagor urler
the anthority of Sev. $3-35, 1962 Code of Liws of South Carolina, as ainended, or similar statotes: 2l sl sums g0 advancad shall Lear
: iterest ot the same rate or rates as that provided in said note unless otherwise agrevd upon by the patics and shall be parable at e S S
i detnand of the Mortgagzee, unless othemmize provided in writing.

R

3. That Mortgagor will keep the improvenents on the mortzaged premises, whether row evisting or hereudter to be eredtal, insired
seainst boss by fire. wiradstorm and other hazards in 2 sum ot less than the balince due herenrder 2t any tinee ard 1 2 company of
wripanics 2ceptable to the Mortgazer, and Mortzagor does bereby assign the policy o policies of insnrame to the Motzaxee and

, azrees that all 9xh policies shall be held by the Mortgazee should it so require and shall incdude loss pavable chines in kavor of the
Mortgagee; and in the event of loss, Mortgagor will give Gamediate notice theroof to the Mortzazee by registerad ol arsd should the

) Mortwavor at any time fail to keep said premises insured or fail to pay the premiuvms for such irsurance, then the Matzager may ¢ause

! ‘ such improvements to be irsured in the name of the Mortgagor and reimburse itself for the cost of such imsurerce, with interest as

L

Lereinabove provided.

5. That the Mortzizor will keep all improvements upon the mortzaged premises in <ood repair, aral should Mostzazor fad to do
w, ther Mortgszer 1may. at its option, enter upon said premises and make whatever repairs are tecsany ancd cherze e evpruses for sich
repairs to the mortzage debt and collect the same urder this mortgade, w ith interest as hereinabove provided.

o

5. That the Mortzizee may at any time reuire the issuarce and mairterance of insurance upon the life of any prson oblizated

urder the indehtedness sexured hereby in 2 sum sufficient to pay the mortzage debt. with the Mortgidee as Leneficiary, arad if the

; gmniums are pot vtherwise paid, the Mortgagee iy pay said premiums and any amount so paid shall bevouie a part of the mortrage
‘ ebt.

; 6. That Mortzagor zzrees to pay all tates and other public assesuments levied azainst the morigaged premises on or bg_*f re the B
_ due dates thereof and to exhibit the receipts therefor at the offices of the Mortgazee immediately upon payment, and should the Most- .

2agos fail to pay such taws and assessmerts when the same shall fall due. the Mostgager may, at its option. pay the same and charge
the atnounts so paid to the mortgage debt and collect the same under this mortgage. with interest as abosve provided.

x 7. That if this mortgaze secures a “construction loan™, the Mortuazor agrees that the principal amount of the indebtedness hereby

3 seenred shall be dishursed to the Mostzazor in periodic paytents, 2y comstox tion progresses, in 2ccordance with the terms and condi-

: ti«r.;ns of a Construction Loan Agreeruent which is separately eaecuted but 55 made 2 part of this mottgage and Li<corporated herein by
reference.

%. That the Mortuazor will rot further encumber the premises above described, without the prior consert of the Mortgagee, and
shoukd the Morteayor so erxumber such premises. the Mortagee may. at iis option. declare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings nevessary to collect said indebtedness.
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9. That should the Morteagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Dead of Convevance, and
the within mortgage indebtedness is not paid in full. the Mortgagor o his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebtedness, pay the reasonable cust as required by the Association for processing the
assumption. furnish the Association with 2 copy of the Contract of Sule, Bond for Title. or Dved of Convevarce, and have the interest
rate on the loan balance evisting at the time of transfer modified by increasing the interest rate on the said koan balance to the maxi-
: . mum rate per annum pemiitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
L be determined by the Association. The Association will rotify the Mortzagor or his purchaser of the new interest rate and monthly pay-

ments. and will mail him a rew pusshook. Should the Mortgagor. or his Purchaser. fail to comply with the provisions of the within
parazraph. the Mortgagee. at it option. may declare the indebtedness hereby sevitred to be immediately due and paable and may
institute any proceedings pecessary to collext said indebtedness.
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: 10. That should the Mortgagor fail to mike payments of principal and interest as due on the promissory note and the same shall be R

: unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of "
the Morteazee, or any stipulations set out in this mortgage. the Morteagee. at its option may write 1o the Morteazor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mostzagor fail to rectify said default within the
said thirty davs. the Mortgagee, may. at its option. increase the interest rate on the loan baluee for the remaining term of the loan or
for a lesser term to the mazimum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payinents will be adinsted accordingly.

[T RI I W Ry PP RN

15 That should the Mortgayor fail to make payments of principal and iterest as due on the promisory wote and should any monthly
installment become past due for a pesiod in excess of 15 days. the Mortaazer may vollect a “Late charze” not 1o exceed an amount
aqual to five (3%%) per centum of any such past due irstallment in order to cover the extra evpense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortzagee, its successons andd assizms. all the rents. issues. and profits aceruing from
the mortgaged premises. retaining the right to collect the same so lon as the debt hereby seonred is not in amears of pavment. but .
should any part of the principal indebtedness. or interest, taxes, or fite insnrance premiums. be past due and unpaid. the Mortgagee ,
may without notice or further proceedings take over the mortgages] premises, if they shall he oceupied by a tenant or tenants. 2 i
collect said rents and profits and apply the samie to the indebtadness herehy secured, without liability to account for anything more
than the rents and profits actually collected, less the cost ‘of collection. and any tenant is authorized. upon reqirest by Mortragee to
make all rental payments direct to the Mortgagee, without liability to the Morteagor. until notificrl to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be occupicd by the Mortgazor, the Mortgaree may apply to the Judge of the
County Court or to any Judye of the Court of Convnon Fleas who shali be resident or presiding in the county afore<aid for the appoint-
ment of a seceiver with anthority to take passession of said premises and «olect such reats and profits. applyinz said rents, after pay-
in_lzI (h::d cost of collection, to the mortgage debt without Eability t> account for anvthing more than the rents and profits actually
collected.
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13. That the Mortgagee. at its option, may require the Mortgagor o pay to the Mortgager, on the first dav of each month until the
note secitred hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum

¥ equal to the premiums that will next become due and payable on policies of mostace gnaranty insurance G applicable). fice and other E
. hazard insnrance covering the mortgaged property. plus faxes. and assessments neat due on the morteaved premises (all as estimated by i
3 the Mortgagee) less all sums alicady paid therefor. divided by the number of months to elapse before one month prior to the date when 13

such premiums. taves. and assessments will be due and payable. such sums 2o be held by Mortsagee to pay sni:? premiums, taxes and 't

special assessments. Should these payments exeeed the amount of payments actnally inade by the Morteapee for taxes, assessments. or

insurance preminms, the excess may be credited by the Mortgagee on subsequent payments to be made by the Morteagor: if. however.

said suins shall be insufficient to make said puments when the same shall become due and payable. the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further acrees that at the end of ten vears from the date

hereof. Mortiagee may, at its option. apply for renewal of mortgage naranty or <imilar insurance {if applicable) covering the halance

then remaining due on the morteage debt. and the Morteagor mav. at its oplion, pay the sinvde preinium required for the remaining I
vears of the term. or the Mortgagee may pay such premium and add the same to the merteage debt. i which event the Mortgagor shall

repay to Mortgagee such preminm payment, with interest. at the rate specified in c1id promissery note, in equal monthly installments

over the remaining payment period.
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